Publication of Manuscripts
Manuscript preparation (Guidelines for AFJ contributors)

(1) Manuscripts should be typewritten using font size 12pt and double-spacing throughout,
including tables, references, and footnotes. Assemble sections in the following order:

* Title page (Separate Page)

* Abstract (Separate Page)

* Main Text (including Tables & Figures embedded within) References
* Appendix

(2) One electronic copy in Microsoft Word and PDF format should be sent to the Assistant
Editor at afj@africagrowth.com .Tel: +27 21 914 6778.

(3) The Title page should include the name (s) of the author(s), and their corresponding
institutional affiliations. It should also include name, address, telephone number and email of the
author responsible for correspondence.

(4) Each article should include an Abstract of no more than 100 words, beginning on a separate
page. The text should also begin on a separate page. The first numbered section should follow
the Abstract of the article.

Footnotes should be kept to a minimum and placed at the bottom of the page on which they are
cited. Do not number author affiliations or acknowledgements of support or assistance.

(5) Tables and Figures should be placed on the page on which it is first referred to or as close as
possible to such page and should be numbered sequentially using Arabic numerals. Each should
be designed to fit on a page without undue compression. Authors may use a “landscape” page
setup for tables. It should be as self-explanatory as possible, incorporating any necessary
descriptive material in an unnumbered footnote.

Tables - The table number and heading are displayed above the table, in bold typed and left
aligned.

Figures - All explanatory material should be included in the legend and not in the figure itself.
The figure number and heading are displayed below the figure, in bold type and left aligned.



(6) Headings are numbered and formatted as follows:

e MAIN HEADING (bold)
* 1.1 Sub Heading (bold)
e [.1.1 Minor Heading (italics)

(7) References

The Harvard method must be used, namely short references in the text and more detailed
references arranged in alphabetical order at the end of the manuscript. Follow the guidelines
below.

References in the text

If there are multiple references from a single author and they are published in the same year
please use, for example: Levine (2003a) and Levine (2003b) to appropriately distinguish the
papers.

Omit the page numbers if the entire publication is referred to: e.g., (Levine, 2005); or according
to Levine (2003b). If a quotation is cited, use the format: (Levine, 2005: 29; where page 29 is
where in the journal article the cited quotation is located).

The list of references should be double-spaced, in unnumbered alphabetical order and should
begin on a new page, after the body of the paper (i.e., after the conclusion).

Hakansson, N. (1979): "A Characterization of optimal multi-period portfolio policies", in
Portfolio Theory, 25 Years After: Essays in Honor of Harry Markowitz, eds. E. Elton and M.
Gruber. Amsterdam: North-Holland, pp. 169-177.

Gibbons, M. R., Ross, S. A. and Shanken, J. (1989): “A test of the efficiency of a given
portfolio”. Econometrica, 57(4), pp.1121-1152.

Merton, R. C. (1990): Continuous-Time Finance. Cambridge: Basil Blackwell.

Norton, C. (2000): “African capital market: the way forward”, Working Paper, the University of
Cape Town, South Africa.

Copyright
It is a condition of publication in the journal that authors assign copyright to the Africagrowth
Institute. This ensures that requests from third parties, to reproduce or reprint articles, will be

handled efficiently and consistently.

The Appendix is to be used for reporting extensive proofs that might obstruct flow of the paper if
left within the text.



The African Finance Journal accepts submissions of papers for review and possible publication,
with the understanding that papers submitted are original work and are not under consideration at
any other journal. Upon acceptance of a paper for publication, the authors will sign agreements
to transfer the copyright to Africagrowth Institute. Authors will hold African Finance Journal,
Africa Finance Association, Africagrowth and the Editors harmless against any suit, demand,
claim or recovery, sustained by reason of any violation of proprietary right or copyright, or
caused by any unlawful matter published in the journal because of the actions of the authors.

RESPONSIBILITIES
AUTHOR’ RESPONSIBILITIES

As the author(s) of the submitted work, it is your responsibility to ensure that the manuscript
represents your own work presented in a professional format. A well-prepared manuscript will
help to speed up the peer review process. Reviewers do not like papers that appear to be
unprofessionally done.

Authors are required to prepare their manuscripts according to the format given in Guidelines for
Contributors.

We reserve the right to reject a manuscript otherwise. Manuscripts submitted not in accordance
to the journal format will be significantly delayed during the production stage.

All manuscripts should be written in good English. This is the responsibility of the authors, not
the editors. Papers below the standard for the Journal will be returned to the authors for rewriting
and can be rejected for this reason alone. Such problems may be avoided and publication
expedited if the authors use "grammar and spell check" software to correct basic errors, and have
their manuscripts edited by an English-speaking colleague or a professional editing service
before the initial submission.

Mathematical formulae and equations have to be presented professionally according to standard
format. For general format and style, consult recent issues of the journal. Detailed information on
the preparation of mathematical formulae and equations is given in Word guidelines. Word's
built-in "Equation Editor" or the full MathType product should be used for authors who use
Microsoft Word to prepare manuscripts.

Authors are required to submit the names, addresses and e-mail addresses of three potential
reviewers. This can expedite the placement of your paper for review, though the decision on
whether or not the suggested referees are used lies solely with the editors.

In order to ensure that the published papers are of professional quality we will, prior to
publication, require that you pay a fee of $50 for editing and formatting. The fee must be must be
paid to Africagrowth Institute. The guidelines below indicate the scope of our responsibilities



when you have paid your fee. However, it is essential that you submit a final version of your
paper that is as correct as possible. Upon payment of the fee, we will:

»  Check that the paper is complete, i.e. no missing items.

* Check that the general style and format of the paper (including the references) has
conformed to the Journal guidelines.

*  Check that all figures/artwork are of publishable quality, otherwise authors will be asked
to provide replacements.

*  Check layout (such as wrong floating of figures or tables).

* Spelling errors and minor punctuation errors will be corrected.

* Check all references to ensure all essential information is included, and are cited in
accordance to the journal format.

* Send the typeset proof version of the paper (pdf format) to the author for his/her
proofreading and incorporation of final amendments before sending to press. Queries are
also sent to authors (if necessary) in order to clarify references (incomplete information,
incorrect volume or page number, publication year, update of preprint status).

However, the following is not within the scope of responsibility of editors at the Africa Finance
Journal:

» Check errors in grammar or syntax other than the very basic ones.
»  Check spelling errors of scientific words/terms.

» Check wrong cross-references among formulae and text.

*  Check mistakes in formulae and equations.

We will do everything we can to get your article corrected and published as quickly and
accurately as possible. We believe that copy editing to journal style is an important stage and that
it adds value to your article. However, please note that careful proof reading is solely your
responsibility for completeness and accuracy.



