
Development F inance Research and Practices 
in the 4th Industrial Revolution

Expectations and Challenges Ahead

2019 Global Development Finance Conference      5-6 November

The Chartered Institute of Development Finance and the Africagrowth Institute, 
in partnership with major development finance institutions, academic institutions 
and governments, is organising a 2-day conference to discuss issues around devel-
opment finance sustainability and the role played by development finance support 
agencies in global development. As commercial and investment banks continue to 
reduce lending globally, development finance institutions, governments and other 
development finance support agencies are expected to fill the gap left by these 
traditional lending institutions. Relevance and sustainability will require innovative 
thinking and ideas around finance for development to support businesses at the 
“bottom of the pyramid”.   

The conference will promote sessions for Development Finance Institutions to dis-
cuss the important development finance issues.  In addition, it will offer the op-
portunity to academics and postgraduate students to discuss their research work 
in the Development Finance field. 

The conference will be bringing together development finance practitioners, eco-
nomic clusters of government, academics, researchers from institutions working 
in the area of development and other researchers from commercial banks, central 
banks and other international development institutions.

Venue: Kopanong Hotel & Conference Centre, Benoni, Gauteng, South Africa

CONTACT
Administrative Queries
Dina Potgieter
Tel: +27 21-914 6778
Fax: +27 21-914 4438
dina@africagrowth.com

CONFERENCE FEES
(Incl. network cocktail)
Doctoral Students - US$ 300
Academics - US$ 400
Non Academic Professionals - US$ 500
*Please note that VAT is excluded in these fees 



PROGRAMME

08:00    Registration and Coffee

09:00    Welcoming:  Prof Nicholas Biekpe – President, Africagrowth Institute and UCT Business School 
 
09:15    Keynote Speaker:  Mr Mohan Vivekanandan - Group Executive, Development Bank of Southern Africa

09:45    Questions

TEA/COFFEE BREAK:    10:00 – 10:15

Parallel 1 – Panel Discussions 
 
Theme: Financing for Development in the era of the 4th Industrial Revolution

10:15    Moderator: Dr  George Kararach - African Development Bank

              Panellists:
              -  Mr Sydney Soundy - Executive Manager: Strategy and Communication, Landbank
              -  Mr Waseem Carrim - Chief Executive Officer, National Youth Development Agency
              -  Ms Nicola Comninos - Chief Risk Officer, Johannesburg Stock Exchange

         
Theme: Financing sustainable small business growth: What is the optimal model?

11:30    Moderator:  Mr Andrew Madeswi - Chief Operations Office: Citizen Entrepreneurial Development  
              Agency, Botswana
 
              Panellists: 
              -  Mr David Myeni - Chief Executive Officer, Centre for Financial Inclusion, Swaziland
              -  Mr Gcina Nxumalo - Principal Development Officer, Central Bank of Eswatini
              -  Ms Hadia August - Head for SMME, UBank

LUNCH :  13:45 – 14:45

Theme: Impact of infrastructure development on industrialisation

14:45     Moderator: Dr Lufeyo Banda - Infrastructure Finance and Regional Integration Expert, The African 
                Development Bank Group.    

               Panellists: 
               -   Mr Vuyi Hlabangane - Group Chief Executive Officer, Indigo Kulani Group
               -   Ms Azande Ntanzi - Business Analyst, European Investment Bank
               -   Mr. Vuyo Ntoi - Regional Director: Southern & Central Africa, African Infrastructure Investment  
                   Managers

Theme:   The growth of trade finance in emerging economies : Benefits and challenges

16:00     Moderator:   Mr Gerald Gondo – Executive Business Development: Africa, Riscura
     
               Panellists: 
               -   Mr Saul Levin - Executive Director, Trade & Industrial Policy Strategies
               -   Mr Tsidiso Disenyana - Senior Economist, Export Credit Insurance Corporation of SA
               -   Mr Muziwethu Mathema - Group Executive: Trade and Investment, Gauteng Growth and 
                   Development Agency

18:30  NETWORKING COCKTAIL

DAY 2: Academic programme to follow...

SPEAKER

Mohan Vivekanandan
Group Executive, Development Bank of 
Southern Africa (DBSA)

Mohan is a member of the DBSA’s Group Executive 
Committee, with accountability for deal origina-
tion and client relationship management in South 
Africa and the rest of the African continent. The 
Origination/Coverage division works closely with 
the DBSA’s clients to develop integrated solutions 
bringing together the DBSA’s product offering 
composed of technical assistance, project devel-
opment and long term financing. His teams cover 
the energy, transport, ICT, water/sanitation, edu-
cation/health and municipal sectors. In FY2018/19 
his teams achieved a record R45Bn (~$3.2Bn) of 
funding approvals.

Mohan is involved in a number of global initia-
tives focused on infrastructure and sustainable 
development.  He is a board member of the World 
Economic Forum (WEF) Sustainable Development 
Investment Partnership Africa Hub, the OECD Sen-
ior Advisory Group on blended finance and the 
Sustainable Infrastructure Foundation’s Source IT 
platform steering committee. He is also a member 
of the Board of Invest Africa-US, a group of inves-
tors promoting impact investing in Africa. 

Mohan also lectures at the University of Cape 
Town’s Graduate School of Business, focusing on 
development finance. Prior to the DBSA, Mohan 
was a management consultant with Bain & Com-
pany and Partners in Performance, working in the 
USA, Southern and West Africa.

Mohan holds an MBA from the Kellogg School of 
Management and an MSc in Global Finance from 
the Stern School of Business at New York Univer-
sity/Hong Kong University of Science and Technol-
ogy.  He completed a BA (Honours) in Economics 
and Applied Mathematics from Northwestern Uni-
versity in Chicago, USA.



SPEAKER

Gerald Gondo 
Consultant, Business Development 
Executive, RisCura

With a wealth of frontline investment manage-
ment experience in Africa, Gerald serves as an Ex-
ecutive within RisCura Africa and is responsible for 
Business Development. He was instrumental in the 
establishment of RisCura in Zimbabwe in 2014 af-
ter identifying the country’s need for an independ-
ent advisor with proven credentials in advising in-
stitutional investors.

In his role Gerald ensures that the investment 
deliverables provided by RisCura to the client is 
appropriate, easily understood and adds demon-
strable value. Prior to joining RisCura, Gerald was 
also a founding partner of a specialist investment 
advisory and investment management business 
(Atria Africa) based in Mauritius. Gerald’s pas-
sion to have first-hand experience in investing in 
Africa led him to join a leading pan-African asset 
manager, Imara Asset Management, where he had 
dual responsibility of being lead analyst on listed 
equities in Egypt, Morocco, Zambia and Mauritius 
whilst also building the fixed income capability of 
Imara Asset Management in Zimbabwe. He started 
his career in private equity investment in Sub-Sa-
haran Africa with Business Partners and has also 
worked as a credit analyst for Futuregrowth Asset 
Management.

SPEAKER

Hadia August
Head of Small, Medium and Micro 
Enterprises (SMME) - UBANK

Hadia brings thirteen years of experience to Ubank 
in the areas of SMME, Business Development, 
Product Development and Sales Management. She 
worked for various Financial Institutions – amongst 
others HBZ Bank and Bidvest Bank.  Hadia also 
worked on Employee Assistance Programs (EAP) 
for the National Prosecuting Authority during her 
time in the Wellness Industry.
 
Hadia holds a BA Degree, a BPsych Honours Degree 
and is a qualified Neurolinguistics Practitioner. She 
is currently busy with her MBA at Regent Business 
School, due for completion in 2019.

In Hadia’s words:
“I have a deep passion for the SMME Market. I feel 
there is great opportunity for business growth not 
only for Ubank but also for the SMME’s we intend 
to fund. During my experience working with the 
SMME Market, I have found  SMME’s to be greatly 
underestimated by most financial firms - proven by 
the R705.3 billion total income earned by SMME’s 
in only the first quarter of 2019. The SMME sec-
tor employs 47% of South Africa’s Workforce, con-
tributes to more than 20% to the country’s gross 
domestic product (GDP) and pays about 6% of cor-
porate taxes. The National Development Plan envi-
sioned that by 2030 the SMMEs sector will contrib-
ute to 60-80% to the GDP increase and generate 
90% of the employment opportunities which is es-
timated to be about 11 million jobs in the country.”

In the light of all these positive statistics on 
SMME’s, it is clear that now is the right time for 
Ubank to venture into the SMME market and ob-
tain a large share of this revenue. I am looking for-
ward to working with everyone at Ubank.  I’m also 
eager to develop lasting friendships at Ubank”.



SPEAKER

Nicola Comninos, CFA 
Chief Risk Officer, Johannesburg Stock 
Exchange (JSE)

Nicola Comninos, JSE Chief Risk Officer has 14 
years’ experience in financial markets. She is cur-
rently also the Managing Director of Nautilus 
Group, a Hedge Fund Platform, which is a wholly 
owned subsidiary of JSE Group. She represents the 
JSE on various industry committees, including the 
WFE (World Federation of Exchanges) Enterprise 
Risk Working Group and the CRISA (Code for Re-
sponsible Investing in SA) Committee.

Her previous roles at the JSE over the last 10 years 
include heading up teams responsible for JSE 
Group Strategy; Group Sustainability; Key Client 
Relationship Management (including sell side, buy 
side and listed corporates coverage and the JSE 
Cape Town office); Head of JSE Equities and Equity 
Derivatives markets; Head of the JSE Transforma-
tion Office (responsible for implementing strategic 
cost management initiatives); and Head of Busi-
ness Intelligence, Financial and Pricing Analysis 
(responsible for JSE statistics and pricing). Previous 
market roles include Investment Consulting at ac-
sis Limited and Life Investment Product Develop-
ment at mCubed Life.

Nicola is the chairman of the JSE Pension Fund 
Board; the non-executive chairman of a Fintech 
start-up; and holds various directorship positions 
for Nautilus Group. Her qualifications include 
B.Com Honours and B.Com Investment Manage-
ment degrees (both Cum Laude) and is a Chartered 
Financial Analyst (CFA). She is a member of Wom-
en in ETFs EMEA chapter (WE) and the Institute of 
Directors of SA (IoDSA). She is married and has two 
sons.

SPEAKER

Vuyo Ntoi 
Investment Director, African 
Infrastructure Investment Managers

With a 19 year track record, African Infrastructure 
Investment Managers (AIIM) is the most experi-
enced private equity investment manager focused 
exclusively on African infrastructure. AIIM is com-
mitted to Africa’s long-term development through 
its infrastructure focus and currently manages 
USD2.1 billion across 7 funds having concluded 
investments into more than 56 assets across the 
power, telecommunications and transport sectors 
in East, West and Southern Africa. Vuyo is the Co-
Portfolio Manager of the IDEAS Fund, which invests 
in infrastructure and development assets in the 
SADC region. In this role, he is primarily responsible 
for the post-acquisition management of the fund’s 
more than 30 investments.
 
Vuyo joined AIIM in 2003 and has been involved in 
the management of AIIM’s funds since joining the 
team, with responsibility for originating, analysing 
and implementing investments for these funds. 
Vuyo was initially involved in the build-up of the 
South Africa Infrastructure Fund’s (“SAIF”) hold-
ings in South African toll roads, including additional 
stakes in TRAC, N3TC and Bakwena. In addition, 
Vuyo was involved in the early refinancing of these 
toll road assets. Vuyo also played a leading role in 
AIIM’s pioneer investment outside South Africa, 
the Lekki Concession Company. More recently, 
Vuyo led the investment of AIIM Fund’s into Cen-
power IPP power project Tema Ghana and Albatros 
Energy Mali power station, the first IPP in Mali.
 
Vuyo is currently a Director of Umoya Energy Wind 
Farm, Cenpower Generation Company Limited, 
G10 Investments and Rainprop.  He is also a Trustee 
of the Africa Infrastructure Developers Association 
(AFiDA) and a board member of the South African 
Photovoltaic Industry Association (SAPVIA). Prior to 
joining AIIM, Vuyo was an investment analyst and 
strategist in the Research and Investment Man-
agement team at ipac South Africa, an investment 
management and consulting company within the 
Brait Group.
 
Vuyo holds a B.Com Honours degree from the Uni-
versity of Cape Town, an M.Sc from the University 
of Oxford and an MBA from IESE Business School.



SPEAKER

Vuyi Hlabangane 
Group Chief Executive Officer, Indigo 
Kulani Group (IKG)

Mr Hlabangane is the Group Chief Executive Officer 
of Indigo Kulani Group. He is a seasoned business 
and banking executive and an experienced project 
finance specialist with over 19 years senior and ex-
ecutive management experience, cross-over skills 
and management expertise gained within Public 
and Financial Services Sectors.

His professional and postgraduate studies over the 
years have covered the realm of Property and in-
frastructure. He has also worked in varying capaci-
ties within leading corporates and organisations 
such as the DBSA, ABSA Capital’s Investment Bank-
ing and Retail and Business Bank Divisions, Old 
Mutual Life Assurance Company (RSA), amongst a 
few others.

Mr Hlabangane was also a Director and Managing 
Executive for Absa Property Development Hold-
ings (Pty) Limited and was directly responsible for 
the design, financing and delivery of several multi-
billion mixed use housing development projects 
through South Africa. He has passion for develop-
ment and extensive experience in Housing, Prop-
erty, Tourism, Power and renewable Energy, Water 
and Sanitation, Road, Rail and Air Transport, Edu-
cation, Recreation, manufacturing and business 
re-engineering.

SPEAKER

Tsidiso Disenyana 
Senior Economist, Export Credit 
Insurance Corporation of South Africa

Tsidiso Disenyana is Senior Economist at the Ex-
port Credit Insurance Corporation of South Af-
rica. His prior work experience includes Research 
Manager, Department of Trade and Industry; 
Deputy Head, South African Institute of Interna-
tional Affairs; and Head of Policy Development at 
the South African Maritime Safety Authority. Mr. 
Disenyana has also undertaken consultancies for 
various multilateral institutions including, inter 
alia, the World Trade Organisation, International 
Centre for Trade and Sustainable Development, 
United Nations Conference on Trade and Devel-
opment and the World Bank. His areas of interest 
and expertise include trade and industrial policy, 
bilateral, regional and multilateral trade nego-
tiations, urban and local economic development. 
He holds a Master’s Degree in Economics (Policy 
Studies and Public Finance) from Georgia State 
University, USA.



SPEAKER

Azande Ntanzi 
Business Analyst, European Investment 
Bank

Azande Ntanzi has over ten years’ experience in 
public and private sector and multinational organi-
zations where she served in a variety of roles such 
as advisory, audit, research and consulting. She 
joined the European Investment in 2019 where 
she works with an exciting variety of financial 
services and private sector clients in origination, 
structuring, de-risking and contracting large de-
velopmental finance and private investment deals. 
Prior to that, she also worked as a financial expert 
and manager in the economics business at Genesis 
Analytics – where she delivered extensive financial 
models, capital markets research and opinions for 
a variety of stakeholders such as investors, regula-
tors and listed corporates. She has also worked for 
JP Morgan Chase, Group Five and Auditor General 
of South Africa. 

She holds a Master of International Business de-
gree from Monash University, a Post Graduate Di-
ploma in Management Accounting (CIMA) and is a 
qualified Chartered Accountant (SA).

SPEAKER

David Mfanimpela Myeni
Chief Executive Officer, Centre for 
Financial Inclusion (CFI)

Mr David Mfanimpela Myeni is the Chief Executive 
Officer for the Centre for Financial Inclusion (CFI), 
which is a semi-autonomous wing of the Ministry 
of Finance facilitating and co-ordinating the imple-
mentation of the National Financial Inclusion Strat-
egy (NFIS) for Eswatini. The mandate is to bridge 
the gaps between the financial policy-makers, the 
financial regulators and the financial institutions 
to facilitate access and usage to affordable and 
quality financial services and products for the fi-
nancially excluded segments of the population and 
the MSMEs. 

Mr Myeni has contributed towards the develop-
ment of the Financial Inclusion Agenda for the 
country leading to the launch of National Financial 
Inclusion Strategy for Eswatini 2017-2022 in Janu-
ary 2018. Promulgation of the Consumer Credit Act 
2016 to support responsible lending and consum-
er protection. Establishing and operationalizing 
the Centre for Financial Inclusion and representing 
the country on key international fora on Financial 
Inclusion. In collaboration with the relevant agen-
cies, finalized the SME Financial Inclusion Eswatini 
Roadmap 2018 to stimulate SME growth in the 
country. In 2017 was the Chair of the SME Finance 
Working Group (SMEFWG) for the Alliance for Fi-
nancial Inclusion (AFI). 

Qualified with the Mphil in Development Finance 
from the University of Stellenbosch in Cape Town, 
South Africa, MSc in Agriculture Economics from 
the University of Reading in the UK and a Bach-
elor’s degree in Economics and Statistics from the 
University of Swaziland. Accumulated experience 
and expertise in managing programs supported 
by various international development agencies 
including IFAD, the European Union, World Vision, 
UNDP, the WK Kellogg Foundation Africa and GFA 
Consulting Hamburg.



SPEAKER

Sydney Soundy  
Executive Manager: Strategy & 
Communications, Land  & Agricultural 
Development Bank of South Africa

Mr Sydney Soundy is a seasoned black executive 
with experiences in both the Public and Private 
Sectors. He is currently an Executive of the Land 
Bank, responsible for the Strategy, Marketing and 
Communication division. Sydney joined Land Bank 
in August 2015 as Executive Manager for the Com-
mercial Development Banking division – a role he 
occupied until his transfer to the current role at the 
beginning of May 2017. 

Sydney’s current role is located in a Development 
Finance Institution that is focused on the land and 
agriculture financial services industry, and is seen 
as pertinent for contributing to the growth of the 
agricultural sector, inclusive of driving the impor-
tant mandate of facilitating transformation of the 
sector with financial services support for the ad-
vancement of Black agri-entrepreneurs.

Sydney brings a wealth of executive management 
and financial services expertise gathered from 
heading business units in the financial services 
industry, as well as a good understanding of the 
public sector environment, having had employ-
ment stints in the South African National Parks and 
South African Revenue Services.

Sydney’s employment history dates back from 
1987, giving him a total career of 30 years, of 
which approximately 18 years were spent in senior 
and executive management positions. 

SPEAKER

Andrew Madeswi
Chief Operations Officer, CEDA

Experienced Chief Operations Officer with a dem-
onstrated history of working in the financial ser-
vices industry. Skilled in Portfolio Management, Fi-
nancial Risk, Business  Relationship Management, 
Business Planning, and Risk Management. Strong 
business development professional with experi-
ence in the SMME development and  lending.  

Andrew is with CEDA since 2014.



SPEAKER

Saul Levin 
Executive Director, Trade and Industrial 
Policy Strategies (TIPS)

Saul Levin is the Executive Director of TIPS (Trade 
and Industrial Policy Strategies), a not-for-profit 
economic research institute. Saul has previously 
worked as a Chief Director in the Economic De-
velopment Department (EDD) with oversight over 
the Development Finance Institutions reporting to 
EDD. Prior to that Saul spent two years as a senior 
manager at Standard Bank, working as a Business 
Operations Manager. Previously he worked as the 
Chief of Staff for the Minister of Water Affairs and 
Forestry, and Minister of Minerals and Energy. He 
has also worked as an economist at the Depart-
ment of Trade and Industry, and spent several 
years working in small business development at 
Ntsika Enterprise Promotion Agency. Saul has a 
Master’s degree in Sociology and a Bachelor of 
Commerce from Wits University. 

SPEAKER

Waseem Carrim
Chief Executive Officer, National Youth 
Development Agency (NYDA)

Currently only 31 years, Waseem Carrim is one of 
South Africa’s youngest-ever CEO’s bringing with 
him his belief in the current young generation. 
Waseem believes that the current generation sees 
integration and globalization not as threats but as 
opportunities for education, exploration, employ-
ment, and exchange.

This generation sees differences of pluralism and 
diversity not as a curse, but as a great gift. He be-
lieves that together as a nation we can achieve 
much change, he is confident that the future is 
brighter than the past, and that our best days are 
still ahead of us.

In  2013 he completed his article traineeship with 
KPMG and was admitted as a member of the South 
African Institute of Chartered Accountants (SAICA). 
Waseem also holds a Master’s degree in Taxation 
from the University of Pretoria and is currently pur-
suing his MBA at Wits University. 

Waseem led the turnaround of the finance and 
Supply Chain Management divisions that culminat-
ed in three clean audits and a fundamental reduc-
tion in irregular, fruitless and wasteful expenditure.

In 2016, Mr Carrim was named one of the Top 35 
under-35 Chartered Accountants by the SAICA. The 
Agency has praised the CEO  NYDA in a statement 
saying:“Mr Carrim has served as the Chief Finan-
cial Officer (CFO) for the NYDA since 2014. During 
this period, he has presided over the turnaround 
of the NYDA finances. The organisation has moved 
from a dire financial state to a viable one.

Over the past four financial years, the NYDA has 
moved from an organisation characterised by 
wasteful and fruitless expenditure to the tune of 
R100 million to an organisation of clean audit opin-
ion. In the last financial year, fruitless and wasteful 
expenditure amounted to R0”.
 



SPEAKER

Dr. Lufeyo Banda
Infrastructure Finance and Regional 
Integration Expert, The African 
Development Bank Group

Dr Lufeyo BANDA is a national of Zambia. He 
earned his PhD in Economics from the University 
of Cape Town in South Africa in 2010. A Develop-
ment Economist, Dr Banda has previously worked 
in Washington DC at the World Bank/IMF as a 
scholar, and was a relationship manager in the 
corporate division of Standard Chartered Bank, 
and as a Finance Expert at the SADC Secretariat 
in Gaborone. Dr Banda has also written policy pa-
pers on institution and corporate governance, de-
velopment finance and over a period of 10 years 
advised development finance institutions on risk 
management, corporate governance and resource 
mobilisation. Currently Dr Banda is at African De-
velopment Bank, RDRI/RDGS as the infrastructure 
finance and regional integration expert, assisting 
the Bank with the implementation of regional in-
frastructure and industrial projects as well as op-
erationalization of SADC regional development 
Fund (regional financing mechanism for resource 
mobilisation).

SPEAKER

Dr. George Kararach
Lead Economist, The African 
Development Bank Group

George Kararach is a Lead Economist, the Af-
rican Development Bank Group, Abidjan, Cote 
d’Ivoire; a Non-Resident Fellow, Payne Institute, 
Colorado School of Mines, Illinois, USA and until 
recently Senior Economist at the United Nations 
Economic Commission for Africa (UNECA). He has 
an outstanding background in policy analysis, de-
velopment economics, and strategic planning. Dr 
Kararach has deep understandings of donor fund 
raising and the UN system as well as the opera-
tional activities of other agencies such as the Af-
rican Capacity Building Foundation and the African 
Development Bank. He also taught Economics at 
several UK universities. 

His most recent books include Macroeconomic Pol-
icy and the Political Limits of Reform Programmes 
in Developing Countries (African Research and 
Resource Forum, 2011), Rethinking Development 
Challenges for Public Policy: Insights from Contem-
porary Africa (Palgrave Macmillan, with Hanson, K. 
and Shaw, T.M. (eds), 2012), Development Policy 
in Africa: Mastering the Future? (Palgrave Mac-
millan, 2014), Development in Africa: Refocusing 
the Lens after the Millennium Development Goals 
(Policy Press, with Besada, H. and Shaw, T.M. (eds), 
2015),Economic Management under Hyperinfla-
tionary Environment: The Political Economy of 
Zimbabwe, 1980–2008 (Oxford University Press, 
with Raphael Otieno (ed.) 2016); and Structural 
Change in Africa: Misperceptions, New Narratives 
and Development in the 21st Century (Routledge, 
with Carlos Lopes, 2019). He holds a PhD in Eco-
nomics from the University of Leeds, UK.



Gcina Nxumalo
Principal Development Officer, Central 
Bank of Eswatini

Gcina is a Credit Guarantees Specialist having 
worked within the Development Finance Division 
of the Central of Eswatini for over 25 years. He is 
currently Heading the Development Finance Divi-
sion and manages two credit guarantee schemes 
on behalf of the Government of Eswaitini’s Min-
istry of Commerce, Industry and Trade. The two 
credit guarantee schemes are Export Credit Guar-
antee Scheme (ECGS) and Small Scale Enterprise 
Loan Guarantee Scheme (SSELGS). Over the years 
he has been advising SMMEs and commercial 
banks on how to utilise and benefit from the two 
credit guarantee schemes. He was instrumental in 
the review of the Operational Terms and Condi-
tions of the SSELGS in 2010. Overall he has been 
in the financial services industry for over 28 years.


